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Name of the Bank
Registered Office Address
Registration No. & Date
No. & Date of RBI License
Area of Operation

Particulars

Number of Branches

Number of Members
Regular
Mominal

Own Funds
Share Capital
Resarve Fund & Other Reserves

Deposits
Current
Savings

Flred & Othars

Advances
Sacured
Unsacured

Total Business

Borrowings

Investments

Priority Sector Loan & Advanses

% to Adjusted Met Bank Credit (ANBCG)
Weaker Section Loan & Advanses

% to Adjusted Met Bank Credit (ANBC)
Overdue

% of overdue to total loan & Advanses
Met NPAs (%)

Mumber of Employees

Profit for the year(Net Profit)

Met Worth

Capital Adequacy (%)
Return on Avarage Assals (%)
C.0. Ralle {%)

MiIbd (%)

Cost of Dapasils (%)

Working Capital
Audit Class

Annex- A Performance Highlights

Sharad Sahakari Bank Ltd. Manchar

Manchar, Tal-Ambegaan, Dist - Pune. Pin Code - 410 502
PMNAJB NK./230/74 Date - 25/04M1974

A.C.D./M.H.90 Date - 23/12M1976

All Maharashtra State

{Rs.in Lakh)

Year Ended 31.03.2024  Year Ended 31.03.2023
27 + Head Office 27 + Head Offica
28257 28233
1486 1673
2191516 20617.78
4737 42 460568
1T1TT.74 1EG12:.09
161565.32 13788371
BR36.57 674331
18980 93 1806946
131747 B2 113070.94
108005.67 98960.03
10411145 G5H48 45
3894 18 3111.58
269570.99 236B43.T4
0.00 0.00
BEEST.T4 4242362
T4655.13 69178.42
69.12% 69.91%
13205.42 11518.42
12.23% 11.64%
9894.29 B031.74
93.16% B.12%
1.90% 342%
276 268
1674.33 1009.67
1181381 9032.76
14.00% 12.02%

(r. 98 % 0.87%

E6 8556 T1.77%
3.48% 4. 495,
6.26% 5.71%
187163.14 160308.45
HAH HA-

e AP | 1 e 3, affy o e A 1o At 2 29
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Annexure I'
Form A
[ As per Section 29 of Banking Regulation Act 1949 (AACS) )
Balance Sheet of SHARAD SAHAKARI BANK LTD.,MANCHAR
Balance as at 31st March, 2024

{Rs.in Actual)
Capital and Liabilities Schedule As on March 31,2024 As on March 31,2023
Capital 1 47 .37 41.650.00 48 0585, 100.00
Rasarve Fund & ather Reserve 2. 1,88 52 07 206.61 ‘F,?ﬂ.zt?ﬁ;ﬁ?tﬂﬁ
Deposits 3 16,15,65,32 487,02 13.78.83,70,896.33
Borrowings 4 0,00
Othar Liabilities and Provisions i3 96.08,01.362.05 67,50,62,295.20
Total 19,47,62,82,735.68 16,62.61,79,163.62
Assets ‘Scheduls As on March 31,2024 As on March 31,2023
Cash and balances with Reserve Bank of India B 1,19,16,87.907.00 67.84,12,046.00
Balance with banks and money al call and short notice T 2325223428 53 2,27 99,85 20537
Investments 8 4,07.01,58,500.00 2,84,08,82,200.00
Advances 9 10.80.05,67,212.57 B.B8.60,02,898.13
Fixed Assats 10 13,51,40,261 52 14,85 80.573.27
Other Assats 1 95.35,05.426.06 78.12,16,149.85
Total 19,47,62,82,735.68 16,62,61,79,163.62
Contingent liabilities 12 2,08,95,099.00 2,08,75,821.00

Shri. Thorat D.R. Shri. Walse Patil V.P, Shri, Shah D.P.
Director Vice-Chairman Chairman
Shri.Pachpute G.B, Shri. Deshmukh R.J.

Sr.Manager (Accts Dept.) Chief Executive officer

As per our report of even date

For Mis B.B. Thorat & Associates
Chartered Accountants

For Ms Deshpande & Mendes
Charterad Accountants

CAB.B. Thorat (Proprietor)
hembership Mo.-0481849
Firm Registration Mo~ 1144830
Concurrent Auditor

CA Erwin Mendes (Partner)
fembership No-150716
Firm Registration Mo~ 138147W
Audit Panel Mo~ 14052
Statutary Auditor

Place : Manchar
Data © 1810672024

o oo e wegre aoxianadt Saftes oo gieeEn @ = #
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Annexure |I' (Form A)

{ As per Section 29 of Banking Regulation Act 1949 (AACS) )
Balance Sheet as on 31" March, 2024

Schedule -1
Pald up Share Capital

Particulars

Authonsed Share Capital ¢ 75,00,000 Equity Shares of Rs.100 /- Each

A JIssued & Paid Up Share Capital of Rs.100/- Each

1. Individual
2. Co.Operalive Inslitution
3. Other

B. lssued & Paid Up Share Capital of Rs.50/- Each

1. Individual
2. Co.Operative Institubion

3. Other

Total

Schedule - 2
Resarve Fund and Other Reserve

Particulars

I. Statutory Reserve Fund
Opening Balance
(=] Additions during the year

(-} Deductions during the year

Ii. Building Fund
Dpening Balance
{+) Addifions during tha yvaar
(=} Deductions during the year

lll. Devidend Equalization Fund
Opening Balance
(+) Additions during the year
(-} Deductions during the year

IV. Investment Fluctuation Reseve Fund
Openirg Balance
(+) Additions during the year

-} Deductions during the year

V. Members Welfare Fund
Opening Balance
(+) Addittons during the vear
(=} Deductions during the yvear

AEEH @ HvandE dheeTg o .

As on March 31,2024
75,00,00,000.00

17.58,01,100.00
15,3%.41.600.00

2.18:58 500.04

29,78,40,550.00
26,5802 280.00

3,19,48,300.00

47,37.41,650.00

As on March 31,2024
39.60,56,645.59
32.34,04,692.38

7.26,51,953.1

17,46,15,000.00
5.00,00.000.00
12.46,15,000.00

1.58,00,000.00
1.33,00,000.00
25,00, 000,00

9,65,00,000.00
8,65,00,000.00
1,00,00,000.00

35,88,850.28
26,38.474.00
20,00,000.00
10,49,623.72

{Hs.in Actual)
As on March 31,2023
75,00,00,000,00

13,33,13,200.00
11,83, 78,500.00

1,49.56,400.00

32,72,55,200.00
28,47 28,500.00

3,25.26,300.00

48,05,69,100,00

(R=.in Actual)

As on March 31,2023
32,34,04,692.38
#8,81,56, 27603
2.52.48,416.35

5,00,00,000.00
14,46, 15,000.00
100,00, D000
10,46,15.000.00

1,33,00,000.00
1,23.00,000.00
10,00,000.00

=

8,65,00,000.00
7,15.00,000.00
1,50,00,600.00

=

26,38,474.00
16,38 474.00
10,00,000.00
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Particulars

V1. Staff Welfare Fund
Opening Balance
(+) Addittans during tha yaar
(-} Deductions during the year

Vil. Co-Operative Education & Training Fund
Cpening Balance
i+ Additions during the year

(=} Deducticns during the year

Viil. Charity Fund
Cpening Balance
(+) Additions during the year
(-} Deductions during the year

IX. Bank Galden Jubllee Fund
Cpening Balance
(+) Additions during the year

i~} Dreductions during the year

X. Election Fund
Cpening Balance
(+) Additions during the year
{-} Deductions during the year

Xl. Contingent Prov. for Standard Assets
Cpening Balance
(+) Additions durirg tha year
{-} Deductons dunng the year

Xl Covid-19 Standard Assets Provision
Opening Balance
(+) Additions during the year

(-} Dreductions during the year

Xl Investment Depreciation Fund
Opening Balance
{+) Additions during the year
(-} Deductions during the year

XIV. Bad and Doubtful Debt
Opening Balance
[+) Additions during the yaar
(-} Deductions during the year

PITeAiE! e At Miua sEae aah @

bTaETEr GT HTE!

As on March 31,2024

7,81,069.00
7,81,069.00

40,90,000.00
20.50,000.00
20,00,000.00

3,50,000.50
3,50,000.50

1,00,00,000.00
1,00,00,000.00

35,00,000.00

35,00,000.00

4,50,00,000.00
4,00,00,000.00
50,00.000.00

8,00,000.00
&,00,000.00

,50,00,000.00
140,00,00,000.00
S0.00,000.00
400,000,000 00

£9,00,00,000.00
95,90,99.458.00
16,74.36,012.40
23,65,35 470,40

EE

5

{Rs.in Actual}

As on March 31,2023

7.81,069.00
21,15.268,00

13,34,200.00

20,90,000.00
20,90,000.00

3,50,000.50
3,50.000.50

1,00,00,000.00
75,00,000,00
25,00,000,00

35,00,000.00

35,00,000,00

4,00,00,000.00
5.00,00,000.00

1,00,00,500.00

B,00,000.00
almlumlw

10,00,00,000.00
6,60,00.000.00
3.40,00,000.00

95,90,99,458.00
60,34,81,824.19.
35.56,17.633.81
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Particulars

XV, Special BDDR Agri.& Housing { | Tax )
Cpening Balance
{+) Additions durirg the vear
{-} Daductions during the year

XVl. Revaluation Reseve Fund
Crpening Balance
{+} Additions during the year

{-) Daductions during the year

XVII. Balance in Profit and Loss Aceount

Total (| ta XV )

Schedule - 3
Deposits

Particulars
A. I Demand Deposits
I Individuals
i Other
i, Co-op Credit Socisties
II. Saving Deposits
lll. Term Deposits
i, Individuals
ii. Gither
ii. Co-op Cradit Societies
Total (I, Il and 1)
B. {i) Deposits of branches in India
Total Deposits
Schedule - 4
Borrowings
Particulars
I. Barrowings in India
(&) Reserve Bank of india
{b) Other banks
{c) Other Institutions and agenclas

Total Borrowings

ferfr s 2 SuEm #9,

da fel. iR
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As on March 31,2024
45,00,000.00
45 00,000.00

71,92,345.00
77.45703.00

5,53 448.00

16,74,53 316,24

1,88,52,07,226.61

As on March 31,2024
1,00,81,51,688.02
4983 51.611.38
25.48,77,038.06
21,3923, 038 57
1,89,80,92,642.74
13,15,02,88,166.26
6.57 53,75.517.24
41 B6:23,076.00
6,15,62,89,573.00
16,15,65,32,497.02
16,15,65,32,497.02
16,15,65,32, 497.02

As on March 31,2024

3

{R=.in Actual)

As on March 31,2023
45,00,000.00
45,00,000.00

77,45,793.00
83,60,735.00

6,14,942.00
10,09,67,384.21

1,70.21,76,871.09

{Rs.in Actual)

As on March 31,2023
G2,14,45,810.84
48,25,10,116 47
5,61,18,348.45
4,28 17,344 82
1,80,69,45,588 49
11,29,90,79,497.00
540,08, 84,153 00
45.03,55,607.00
5.44,87,39,537.00
13,78,83,70,896.33
13,78.83,70,896.33
13,78,83,70,896.33

{Rs.1n Actual)
As on March 31,2023
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Schedule - 5
Other liabilities and provisions

Particulars
I Bills for collection {Contra)
. Inter Branch Adjustment {Net)
HI. Interest Payable on Deposits
1. Interast Payable an Matured Deposits
2. Interest Payable on Pigmy Deposits
IV. Other liabilities and provisions

ey

. Unclaimead Dividand Payable

Anamal Payable

Fay Order

D.D.Payabla

B.G. Commissian Advance Payable
Recovery Officer Surcharge FPayable

SRO Recovery Processing Cost-Surcharge
NPCI Charges Settlement Account

© @ N et R oW N

. Dispute Settlemant Accaount

10, Suksidy Resaerve Account

11. Audit Fees Payable

12. Bonus Payable

13. Ezpenses Payable

14, Leave Encashmient Payable

15. Rebate Payable

16, 5.1, Pavabla

17. 5RO Acution Payable

18. Provision for Non Banking Assets

19. Unpaid Dividend FY. 2022-23
VI, Overdue Interest Reserve on NBA (Contra)
Vil. Overdue Interest Reserve-NPA Int. Receivable (Contra)

Total {1+ VIl }

Schedule - 8
Cash and Balances with Reserve Bank of India

Particulars
I, Cash In Hand

Il. Balances with Reserve Bank of India
{a} In Current Accounts
1B} In Other Accounts

Total | and 1l

Schedule -7
Balance with banks and money at call and short notice

Particulars
L. {i) Balance with Banks
ia) In Current Account
1. M.5.C. Bank Ltd.
2 PD.C.C. Bank Lid.
3, Ahemednagar D.C.C. Bank Ltd

i rffeet Sl a9 F.
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#As on March 31,2024
2,26,840.77
28,34,441.99
122381036
17,110,631 .63
20,48,63,307.01
£,58,523.58
1,07.239.50
440,58.239 00
1,78, 169,00
11,05,220.50
12,90,540.38
4,63, 796 20

&, 00,000,040

45 71.208.00
82,00,000.00
30,85, 712.05

18,91.985.00
12,82,57,452.80
1,16,24 64800
3,42,69, 798,00
58,10,027.00
74,60,66,745.28

96,08,01,362.05

Az on March 31,2024
59,05,87,907.00

60,11,00,000,00
B, 11,00, 000,04

1.19,16,67,907.00

As on March 31,2024
72,96,07,562.58

o5 43 877.05
16,309 26 59416
2,659,282 70

51

{Rs.in Actual)
As on March 31,2023
2.41,758.43
24,61,790.08
9,19,832.06
15,41.967.00
9,37,70,167.06
8.08,702.00
5.07.44.436.72
59,13:895.50
44,93 468,00
2,36,791.00
11,05.220.50
11,68.372.39
1,86.156.55
2.275.62
50,00,000.00
40,55 828.00
75,00,000.00
27.67.650.78.
2,87,370.00
5,00.000.00

62,77,700.34
57,23,10,871.31

67,50,62,296.20

IRs.in Actual)
Ag on March 31,2023
32,53,1:2,_“&.&}

35,11,00,000.00
35,11,00,000.00

67,94,12,046.00

{Fs.in Actual)

As on March 31,2023
67,86,16,946.17
1,05,32,656.14
#,33,62,092.02
27,252.50
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Particulars

4. State Bank of Indis
5. Bank of Maharashtra
. Union Bank of India
7. Bank of India
B, Ceniral Bank of India
9. Bank of Baroda
10. IDBI Bank Ltd
11. HDFC Bank L.
12, 1CICI Bank Lid,
13, IDFC Bank Lid
14, Axis Bank Ltd.
15. Indusind Bank Ltd.

I. {ij Balance with Banks
{b} In Other Deposit Accounts
1. Investments in P.D.C.C. Bank for Reserve Funde
. RD.C.C. Bank LId, Pung
 ADC.C Bank Lid. Pune
. Bank of Barcda
. |DBI Bank Ltd.
. HOFZ Bank Lid.
. Auis Bank Lid,
. IDFC Bank Ltd.
. Indusind Bank Lid.
1GICI Bank Lid.
.CSB Bank Lid
. DCE Bank Ltd.
10. Small Finance Bank Lid.
Total L{i)

(7= 2= = R R Y~ B R o TR S S R

Schedule -8
Investments

Particulars
I. Investments in India in

(i} Government Securities

Face Value: March -2024 - 3,99,75,00,000.00 | March - 2023 - 2,76,75.00,000.00
Market Value : March - 2024 - 3,91 27 65 80700 | March - 2023 - 2,62,79,71,965.00

(ii} Shares
1. PD.C.C. Bank Lid,,Pune
2. M.5.C. Bank Ltd. . Mumbal
(ili} Debentures and Bonds
1. Corporate Bond 9.62% Andra Pradesh Siate
2. Corporate Bond 9.62% Andra Pradesh State
Total L{l + 1i + i)

sttt aftfeudtandt anfils aegs 3 Faem o gan
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As on March 31,2024
3.49.25,504 91
364243916
1,67,046.93
1.37.071.94
2,20,555.78
B.50,73.705.41
12.71,74,285.00
20,94 49 984 20
5,15.15,939.00
¥10,00,000.00
3.57 6526839
7.,00,000.00

1,59,56,15,865.95
38,00 .00,000.00
§,00.00,000.00
3.0:0,00,000.00
1.99.15,2685.75
2,49 92 98620

4 82 28 06800
11.61,62, 73600

204,02 322,00
8.13,29.225.00
8,14.28 889.00
79.31,36,384.00
232,52.23,478.53

Az on March 31,2024

3.96,81,43,500.00

5,05,000,00

5,00, 000,00
5,000.00
10,15,10,000.00
5,07,55,000,00
5,07.55,000.00
4,07,01,58,500.00

{Rs.in Actual)
As on March 31,2023
23,19,904.81
85,96,232 BO
40394177
7.19.251.75
1.11,727.81
30,17.99.679 48
32,93.86,824.35
2,35,15,382.00
BEA41 41585
10.75.58.288.79.

1,40,13,69,349.20
33,00,00,000.00
10,00,00,000.00
,56.74. 964,20
4. 72.21,573.00
40,18.01,648.00
10,95.01.725.00
2.36.97, 742,00

3Z33.71.657.00
2,27,99.86,295.37

{Rs.in Actual)
A3 on March 31,2023

2,73,89,77,200.00

5,05,000.00

5, 0000000
5,000.00
10,15,10,000.00
5.07,55.000.00
5.07,55.000.00
2,84,09,82,200.00
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Schedule - 2
Advances

Particulars

A {i} Billz Purchased and Discounted
(it} Cash Credits, Ovardrafts and Loans Repayable on Demand
(iEi} Term Loans

Total

B. (i} Secured by tangible asseals
(i) Covered by Bank/Government Guaranises
{iii} Unsecured

Total

C. |. Advances in India
(i) Priosity Sectors
(it} Public Sector
{iii} Banks
{iv) Others
Total
Grand Total C.I
Schedule - 10
Fixed Assets
Particulars
I. Premises
Al cozst ag on 31 st March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date

Il. Other Fixed Assets (Including furniture and fixtures)
At cost as on 31st March of the preceding year

Additrons during the vear

Deductions dufing the year

Depreciation to date

Grand Total | and It

Schedule - 11

Other Assets

Particulars

I. Inter-office Adjustments (Mst)

IL. Interest Accrued

lIL. Stationery and Stamps

IV, Man-Banking Assets Acquired in Salisfachon of Claims
W, Qthers

Grand Total | and VI

uTHtE Il agee e 9 WiHiEe dad WL
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As on March 31,2024

2.92,75.14.271.89
T.87 30,52, 540 68
10,80,05,67,212.57

10.30,10,89,819.27
4004 77 303 30
10,80,05,67,212.57

7.46.,56,13.517.15

3,33,50,53, 60542
10,80,05,67,.212.57
10,80,05,67,212.57

As on March 31,2024
4,18,49,824.52
449,85 148.52

5,53.448.00
25.81.876.00

8,32,90,437.00
10,535,84,424.75
621575093
14,19,061.34
1.50.90,656.34

13,51,40,261.52

#s on March 31,2024
91,84,22,003.69
16,56,023.75

1.16,24 6546.00
2,18,02,752.62
95,35,05,426.06

3u

{Rs.in Actual)

As on March 31,2023
2.75.85,04,340.64
T,12.74 0B 558 49
9,89,60,02,899.13

9.50,18,28,066.63

39,41,73,832 50
9,89,60,02,899.13

£.91,78,41.977.73

287816092140
9.89,60,02,899.13
9,89,60,02,899.13

{Rs.in Actual)
As on March 31,2023

4,49,85,148.52
469,22 408.57
1,45,500.00
6,14,943.00
14,67,817.00

10,35,84 424.75
10,157,035 04
1,81,45,134.39
3.06,725.84
1,58.33,018.84

14,85,60,573.27

{Rs.in Actual)

As on March 31,2023
75,02 41,4549 88
14,83,727.02
1,32.84 284 47
1,61.86676.78
T8,12,16,149.85
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Schedule - 12
Contingent Liabilities {Rs.in Actual)
Particulars As on March 31,2024 Az on March 31,2023
I. Claims against the bank not acknowledged as debts & -
II. Liakility for partly paid investments - -
1L Liability on account of outstanding forward exchangs contracts - =
IV. Guarantees given on behalf of constituents ( (a) In India B8 67, 715.00 ﬂ_ﬁ.ﬂ?}ﬂ'ﬁ.ﬁﬁ_
V. Acceptances, endarsements and other obligations = E
WI. Amount transferred to DEA Fund 1,20,27.384.00 1,10,82,106.00
Grand Total | and VI 2,06,95,099.00 2,06,75,821.00
Annex for Schedule - 10
Fixed Assets {Ra.in Actual}
Cost of Block Depreciation Block
Sr. Description of Assels  gpening Addition  Deduction Net Opening  Addition  Dedu. Het Net W.D.V.
1 2 3 4 5 6 (3+4-5) 7 B 2 10 (T+8-9) 11 (6-10)
1 Land Parches + Lease Land  43,73,806.00 - - 41738600 - - - - 43734060
2 Building* 8.00,33,586,52 « 55344800 TO4A093852 3B 223AR00 25187600 - 4200422100 374TEH752
3 Furniure 12794546014 TO0DS42EE 120026000 12844273380 TAEA500140 BARZMTON - B991844040 4,654, 200.40
4 Computer 1509671733 16283770 SRZE03M 40744488 INMQIANAT RETILH - 3640103487 433041007
5 Vehicles 1.96,27,510.00 . - 1182751000 1040498700 74,0800 . 1.11,63,071.00 4,58.430.00
B Clvil Wark G.24 58,544 40 238,300,060 - CB2BTTR4440 B3 ESO4D P92 ERS00 - 56124 57540 26553 564.00
7 Flecirical aquipmants S453044778 249552038 BRS3200  4GRSEA45.06  ZRBEREIIZEY  mTAEIO0 - U566 12463 1538032053
&  Library 56,186.00 241000 - 059600 23.560.00 3,630.00 - 17,130.00 33.406.00
Total IT.0,07,358.17  625750.9F 197249904 37435061676 221537, 7R490 1,76 TL57L34 - 23521035724 13.51.40,261.52

* Revatuation Depriczation Vabue - Rs_ 5,53 448.00

Annex for Schedule - 11

Other Assets iRs.in Actual)
Particulars Az on March 31,2024 As on March 31,2023
Il Interest Accrued 91,84,22,003.69 75,02,41,459.88
1. On Investments 4,79.56,168.41 2.97,18.116.23.
2. On Loans & Advances 11,76,89,061.00 14,19,34.'??2@.
3. Overdue Interest [ WP Afcs ) T4 69,66, 74628 E?;ﬁ.‘lh.ﬂﬁ.ﬂ-‘l
4. QIR Mon Banking Assels 58,10 027.00 62,77.700.34
VI. Others 2,18,02,752.62 1,61,86,6T8.78
1. Becurity Deposits Receivable 7.20.242 A0 7.18.742.80
2. Advances for Office Rent 36,74.950.00 4'1,06.4331]11
3. Advances Receivable 13,15, 760.00 g
4. Premium Paid on Govi. Securities 56,76,238.00 17,31.235.00
5. Income Tax Rafund Due 50,45 B&0.00 545 88000
8, Prepaid Expenses Recaivable 30,58,628.00 29,10,146.00
7. TDS Receivable 1,09,902 61 5074780
8. Defarred Tax Assels 20,868,885 45 7,15,804 48
9. Bank Commission Receivable 1,12.481.75 4.111'.019_._'?3_2
10, AT Thisft Transaction Receivable - °5,05:500000

e anfils sqggrs Pl aEees s 3¢
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Annexure |
Form B

[ As per Section 29 of Banking Regulation Act 1949 (AACS) )
Profit and Loss Account for the year ended on 31" March, 2024

5

{Rs.in Actual)

I. Income Schedule End of March 31,2024 End of March 31,2023
Interast aarnad 13 1.51,40 5774050 141,41 .82 441687
Other income 14 874,07 421 28 666,87 04285
Total 1.60,14,65,170.87 1.48,08.70,384.52
Il. Expenditure Schedula End of March 31,2024 End of March 31,2023
Interast axpanded 15 91,89 21 528 21 741608323710
Oparating sxpenses 18 34,9448 922 22 36,77,75,500.78
Provisions and contingencies 17 10,40,60.658.40 23,06.18,175.81
Income Tax Expenses 18 6,08,00,747.80 4,00,00,000.00
Tatal 1,43.40,31,854.63 1,37,99,03,000.31
I, ProfitiLoss Schadule End of March 31,2024 End of March 3-'1.2023
Net profitloss (=) for the year Profitloss {-) brought foreard - 16,74,33.316.24 10,09 67 38421
Tatal 16,74,33.316.24 10,09,67,384.21
. Appropriations % End of March 31,2024 End of March 31,2023
Statutory Reseve Fund 28.96% 4.51,45.142.24 3,01.97,585.21
Building Fund 5.97% 1,00,00.000.00 2,00,00.000.00
Investmant Fluctuatian Reseve Fund 11.?55& 2,00,00,000.00 1,00.040,000.00
Cevidand Equalization Fund 2.00%, B0, 00 000,00 26.00.000:00
Membears Welfare Fund 1.79% 30,00 000.00 20,00,000.00
Co.0p. Education & Traning Fund 0.54% 8,10.000.00 20,00,000.00
Technotogy Development & Risk Protection Fund 1.459% 25,00.000.00 0.0a
Transfer Io propoged dividend 33.37% 5.58,7R,174.00 3,42 59,750.00
Total Profit Appropriations B5.07% 14,24,33,316.24 10,09,67,384.21
Met Profit Balance FY. 2023-24 14.93% Z,50,00,000.00 0.00
Balance carried over to balance sheet 100%: 16,74,33.316.24 10,09.67,384.21
Shri. Thorat D.R. Shri. Walse Patil V.P, Shri. Shah D.P,
Director Vice-Chairman Chairman
Shri.Pachpute G.B. Shri. Deshmukh R.J.
Sr.Manager (Accls Depl.) Chief Executive officer
As per our repert of even date
For Mis B.B. Thorat & Associates Faor Mis Deshpande & Mendes
Chartersd Accountants Chartered Accountants
CA B.B. Tharat (Proprietor) CA Erwin Mendes (Partner)

Membership No.-048162
Firm Registration No.— 1144830
Concurment Auditor

Membership No.-150716
Firm Registration Mo~ 1381470
Audit Panel No - 14052
Statutory Auditor

Place : Manchar
Data © 1810672024

amafyfer A W Helem e v J s ales = a6 Aal IR
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Annexure |
Form B
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{ As per Section 29 of Banking Regulation Act 1949 (AACS) )
Form of Profit and Loss Account for the year ended on 31st March,2024

Schedule - 13
Interest Earned

Particulars
I. Interest/discount on advances/bills
Il Income on investments
1. Interest on Government Securities
- Profit Realised Treasury Bill
Int.on Deposils with other Banks
Intersst on Call Markat Lending o Banks

2
|
4
2. Interest on Commercial Paper
6. Interest on Corporate Bond

T

Interest on Mutual Funds

I Interest on balances with Reserve Bank of India and other inter-bank funds

V. Others
Grand Total | and IV

Schedule - 14
Other Income

Particulars
|. Commission, exchange and brokerage
1. Bank Commission
2. Bank Guarantee Commission
3. Cerporate Agency Commission
4. MSEDCL Commission

5. POS Transaction Commission

Il. Profit on sale of investments

Less; Loss on sale of invesiments

HI. Profit on revaluation of Investments

Less: Loss on revaluation of investmeants

IV, Profit on sale of land, buildings and other assets

Leass: Loss on sale of land, bulkdings and olher assels

V. Profit on exchange transactions
Less: Loss on exchange ransactions
VI, Income earned by way of dividends, etc.
VIl Miscellaneous Income
. Notice Fea
. Loan Forms Feas

. Cheque Reluned Chargsd

. Processing Fee

1
2
3
4. Printing Charges
5
&. Income Fram PSLC Sell Certificate
T

Locker Rant

End of March 31,2024
1,13,34,25 297 .16
38,06,32,452 43
21,8391, 790,77
47,85 385.77
11,10,31.583. 75
10,53,010.00
1,70, 76, 730,00
BH,63.963.04
1,56,19,969.10

1,51,40,57,749.59

End of March 31,2024
32,22 533.55

11,14, 760,70
1,69.677.00
16,54,954.24
£9,905.00
2,63,236.57

47,73,166.00

72,544.66

40,500.00
7,92,98,677.07
1,80,841,00
6,95, 626.00
48,39,827.09
27,747.00
2,35,56,328.50

19,40,106.00

g, d.o, # eis 4 deee O aiefvard g s, @ st 3 geiEe R e Yo

{Re.in Actual}

End of March 31,2023
1,12,63,08,2842.00
28,78,73,599.67
18.56,72515.28
80 77, EBE.00
§,92,19.071 84
00,84, 48700
B6,04,300.00
43,61.104.03
58,54.433 52

-

1,41,41,82,441 67

{Rs.im Actual}
End of March 31,2023
26,09,031.35
12,41.334.94
1.62,332.00
O, 78075.10
39.633.00
1,87.656.31

93,15,000.00

40,500,00
5,46,87,163.50
1,24,571.00
9,55,176.60
32,23.511.99
15,775.00
2,28,16,326.00
18,10,000.00
17,38.674.00
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Particulars
&. Cheque Book Charged
9. Gold Custody Charges
10. ATM & Other Charges
11, Miscellanaous Incame / (ther Incoms
12. Credit Election Expenses
13. Tax on Previous Year Incomsa
14. Recovary From Wrile off Assets
15, Deferrad Tax Expensas
16. Exess Provision Made For Invesiment Depriciation Fund
Grand Total | and VIl

Schedule - 15
Interest Expended

Particulars

I. Interest on deposits

I, Interest on Reserve Bank of Indial Inter-bank borrowings
I, Cthers

Grand Total | and IV

Schedule - 16
Operating Expenses

Particulars
I. Payments to and provisions for employees
1. Salaries
2. Temporary Staff Salary
3. Providend Fund
4. Traveling Expenses
5. Traning Expenses
6. Bouns & Ex-Gratia
7. Stall Gratuity
& Staff Medical Insurance
3. Provident Fund Administraticn Charges
10. Labour Welfare Fee
11. Leave Salary Premium
12, Staff Leave Surrender Expenses
13, Staff Uniform

. Rent, taxes and lighting
Cffice Rent
. Bank Profession Tax
. Land Maintenance ChargesiTax

1
2
3
4. Properly Tax
&, Eleciricity Charges
&

. Data Cenire Rent Expeses
i, Printing and stationery

1, Statienany
2. Printing

=g aagrrdt saler e e anfils o o
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End of March 31,2024
14,15.388 .22
6,07.631.50
26,26,208,75
66,05,168.01

3,20,000.00

13,72.795.00
3,50,00,000,00
8,74,07,421.28

End of March 31,2024
31,88,21,526.21

91,99,21,526.21

End of March 31,2024
18.31,24 649.00
14,8807 593,00

43,37 688.00
1,11,01,768.00
10,080.00
1,58, 714,00
T8,86,101.00
30,74,550.00
39,74 394.00
6,83 348,00
12173.00
21,76,143.00
7.12 008,00
1,83,002,00

3378591254
2.26 T8 577,00
2.500,00
1.52,577.00
18,97 432.00
48 28 036 54
42,38, 790,00

26,84,517.71

12.20,218.42
14,64,301.2%

o |

B
-4 1
_
iy
{Ris.in Actual}

End of March 31,2023
14 86,572 57
5,48,285.10
63, 60.342.73
46,18,380.92
36,15.958.00
73,73 17958

6,66,87,942.85

{Rs.im Aciual)
End of March 31,2023
74,16,08,323.71

74,16,09,323.71

{Rs.im Actual)
End of March 31,2023
16,48,77,869.00
12,84,79,015.00
22,14,276.00
1,02.92 639,00
18,116.00

1,48, 116,00
74,62,346,00
36.08,946.00
35,37,115.00
6,61,956.00
12,564 .00
74,26,116.00
2.63800.00
7.60,805,00

3,43,08,087.34
2.35,14 469.00
2,500.00

1,47 835,00
17.55,168.00
44,29.975.00
A4, 1804034

24,86,958.36
121659525
12 B0, 363,11
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{Ris.in Actual}
Particulars End of March 31,2024 End of March 31,2023
V. Advertisement and publicity 18,81,510.00 ‘B,98.220.00
V. Depreciation on bank’s property 1,76,72,572.34 1.73@;3&34
1. Furniture & Dead Stock 53,52.447.00 5417.643.00
2. Depreciation on Building 25.81,876.00 146781700
3. Depraciation on Chvil Wark 26,92 625 00 28.12,0168.00
4. Depreciation on Electricals & Fixtures 26,79,192.00 24,24 77300
& Dapreciation on Computers 329871234 40,589,022 .84
&. Dapreciation an Library 3.630.00 3,783.00
7. Depreciation an Vehicles 7.64.080.00 10,15.872.00
Vl. Director's foes, allowances and expenses 10,52,108.00 3,98,455.00
1. Board Mesting Allowances 10.48&,108.00 3.41,755.00
2. Direclors Training Expenses 5,000 00 56, 700,00
VIl Auditors' fees and expenses (Including branch auditors) 48,45,701.00 34, 08.907.00
1. Statutary Audit Fees 24,07,001.00 18,40,400.00
2. Cuncurrent Audit Fees 12,73,200.00 12,67.200.00
3. Tax Audit Fees 1,75,000.00 1,75.000.00
4. Byatem ! GST f Revenue / Gap Compressive Assessment Audit Fee 4,90,500.00 2630700
Vill. Law charges 6,87,050.30 9,73,216.00
1. Consuftancy Fae 6,69.550.30 9,28,659.00
2. hdvocate Fea 17,500.00 44:557.00
IX. Pastages, Telegrams, Telephones, etc. 58,32,910.94 56,63,433.07
1. Telephone Expenses 587,281 44 5,?9,35_2.-19
2. PostageCourier sl 7.48.365.50 644 627.50
3. Lease Line Expenzes 44 97 264.00 44 99,423,385
X. Repairs and maintenance B5,29,923.52 53,57 455.55
1. Repairs and Renewals AT 43 824,61 44 44 362 83
2. AMC Annual Mainlanance Charges 13.53.105:H 8.07.808.72
3. Vehicles Repairs and Renewals 4,32 283,00 1.05..-2'53.(3_}
Xl. Insurance 2,07,83,805.64 2,02.47,7T11.52
1. Bank Insuranca 20,78.331.45 19,88,919.00
2. Vehicle Insurance 84.931.30 0362552
3. DICGC Premium Paid 1,86,20,542 .89 1,81,65.267.00
XIl. Amortrisation Premium on Investments {GOI) 19,63,013.00 £,91,381.00
Xl Other Expenditure 6,85,94 248,23 11,11.52 971.11
1. Janseva Deposits Commission 70,13,534.50 59,580,545 00
2. Offica Expansas BE 84 466 54 55 4642376
3. Security Guard Expenses 1,0:3,96,700.00 100,27 420.72
4. Sundry Expenses 27.45,455,32 25.22,313.87

ATl 316 SOE] HITE AT FhISN AU ATEE . 43
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Particulars
5 Function Expenses
6. Fedaretion/Association & Other Contribution Expenses
7. Naws Paper Expenzes
8. Stamp Expenses
9. Travalling Expenseas
10. Bank Charges / Securty Transaction Charges Expenses
11. Miscellaneous & QOther Expances/Bank Charges
12. Rebate Expenses
13. Petral & Diesal Expanses
1d. Defferred Tax Expenses
15. Loss on AJC of Damage or Sale
16. Ineligibte GST ITC
17. Stamp Duty Charges Levied
18, Penalty Imposed by REI
19. QTS Waived Accaunts

Grand Total | and X1l

Schedule - 17
Provisions and contingencies

Particulars

Provision Against Bad and Doubtiul Debis

Provision Against Sianderd Assets

Provision Against Investment Depriciation Reserve Fund
Provision Againzst Non Banking Assels

Grand Total | and IV

Schedule - 18
Income Tax Expenses

Particulars

Tax on Previous Year Income
Tax on Current Year [ncomea
Grand Total | and IV

Place : Manchar
Date (18062024

g9 81 HeN® "9 s e wntel st s g
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End of March 31,2024
246992 84
4,28,400,00

93,303.00
3.800.00
2.66.534.00
1,112,582 65
2,894,382, 72
142,24 791.00
21,60.539.70
40,644.04
63,28 964,43
79.985.85

1,54.73,351.68

34,94,48,922.22

End of March 31,2024
8,74.36.012.40

53,00 000.00

1,16,24 646.00
10,40,60,658.40

End of March 31,2024
56,00,747 B0
5.50,00,000.00

6,06, 00,747.80

=3

51

_ {Rs.in Actual}
End of March 31,2023
270,671.37
4,13,200.00
B3.027.00
1350000
1,74,951,00
1,15,158.30
93,005.13
82.57.786.00
1B.56,574.00
1,24,239.00
28,924 .00
B8,67,302.65
54,589,385
.Eﬂp;ﬂﬂﬂ.ﬂﬂ
£8,81,23,320.93

36,77,75,500,79

{Rz.in Actual)

End of March 31,2023
19.65.18,175.681
3,40,00,000,00

23,05,18,175.81

{Re.n Actual}

End of March 31,2023

4,00,00,000,00
4,00,00,000.00
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Form MNo. N-1
[See Section 81 and Rule 69 (3)]

; Independent Auditor’'s Report
o

Tﬁe Member of Sharad Sahakari Bank Ltd.
Manchar , Taluka- Ambeagaon,
Dist-Pune, 410 503

Ref.:-Appointment Letter Reference No.HO/SA/CA/Appointment/Letter/863/2023-24 DLO2/11/2023

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Sharad Sahakari Bank Lid., Manchar which comprise the Balance
Sheet as at 31st March 2024 and the Statement of Profit and Loss and the Cash flow statement for the year ended, and a summary
of significant accounting policies and other explanatory information incorporaled in these financial statements of the Bank along
with its 27 Branches audited by us forthe period 1stApril, 2023 to 31st March, 2024,

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with Maharashira Co-operalive
Socielies Act, 1960, Banking Regulation Act, 1842 (AACS) and RBI Guidelines. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatemeant, wheather due to fraud or errar,

Auditor's Responsibility

3. Ourresponsibility is lo express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the applicable Standards by The Institute of Chartered Accountants of India and under the MCS Act/ BR Act/ RBI guidelines.
Those Standards require that we comply with ethical requirements and plan and perform the audit o obtain reasonable assurance
about whether the financial statements are free from malterial misstatement, whether due 1o fraud or error.

4. An audit invelves performing procedures to obtain audit evidence about the amaounts and disclosures in the financial statements,
The proceduras selected depend on the auditor's judgment. including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making thoze risk assessments, the auditor considers internal control relevant
to the Bank's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, An audit also includes evaluating the anmpnateness of accounting policies used and the reasonableness of
the accounting estimates made by the management, aswell as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for our audit opinion

Opinion

€. In qur opinion and to the best of our information and according fo the explanations given to us, the said accounts together with the
notes theraon ‘?i-.ra the information required by the Banking R%gulaﬁun ct, 1249 (AACS) as well as the Maharashtra Co-operative
Societies Act. 7960, the Maharashira Co-operative Societies Rules, 19671 and any other applicable Acts, and or circulars issued by

the Registrar, in the manner so required for the bank and Ewe a true and fair view in conformity with the accounting principies
genearally accepted in India: Subject to our comments inpart 'A''B",'C' and Annex-| of our report

(i} inthecaseofthe Balance Sheet, of the state of affairs of the Bank as at 31st March 2024,

(il inthe case of the Statement of profit and loss of the profit for the year ended on that date; and

{iii) in the case of the Cash flow statements of the Cash flow for the vear ended on that date.
Report on Other Legal and Regulatery Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up In accordance with the provisions of Section 29 of the
Banking Regulation Act, 1942 read with provisions of the Maharashira Co-operafive Societies Act, 1980 & Maharashtra Co-
operative Societies Rules, 1961

8. We report that :
{a) We have cbtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the
purpose of our audit and have found them Lo be satisfactory,
{b) Thetransactions of the Bank, which have come to our nofice, have been within the powers of the Bank.
{e) Thereturns received from the offices and branches of the Bank have been found adequate for the purposes of our audit.

9. Isn our opinion, the Balance Sheet, Profit and Loss Account & Cash flow statements comply with applicable Accounting
tandards.

10.We further report that :

Subject o Annexure-l farming part of this report and our comments in part A&, B and "C' of our report.

{i) TheBalance Sheetand Profit and Loss Account and Cash flow statement dealt with by this report, are in agreement with the
books of account and the refurns.

(i} Inouropinicn, proper books of account as required by law have been kept by the Bank so far as appears from our examination
ofthose books.

{ili) Thereports on the accounts of the branches audited by us / branch auditors have bean deall with in preparning our repaort in the
manner considerad necessary by us.

{iv) forthe yearunderaudit, the bank has been awarded “A” classification.

For Mis Deshpande & Mendes
Chartered Accountants

CA Erwin Mendes (Pariner}
Wembership No.-150716
Place: PUNE Firm Registration No— 13814TW
Date : 12/06/2024 Audit Panel Mo - 14052
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Accounting Standards

Financial Year 2023-24

it iz mandatory for the co-operative banks to make the compliances of Accounting Standards,
which are applicable. Accordingly, cur bank has complied the following Accounting Standards (AS),

naard

Cash Flow
Statement

Met Profit or
Loss and prior
period items

Depreciation
Accounting

Revenus
Recognition

Accounting for
fixed assets

Retiremeant
Benefits

Segment
Reporting

Related Party
Disclosure

Earnings Per
Share

Accounting for
laxes on incame

Intangible
Assets

Indirect Method of preparation cash flow statement is followed and accordingly prepared and
enclosed with Balance Sheat,

The bank has considered normally all the items of income and expenses, which are pertaining to
the accounting period befare determining the net profit,
The Profit and Loss Account and other statements, shows no such extracrdinary items of
expenditure except branch inauguration expenses, which have been incurred during the past
year and distingt from ordinary expenditure incurred for years together Since the said
expenditure is of an enduring nature, itis written off over a period of five years,

Further, no such errors or omissions in preparation of the financial statements in the earlier
year in respect of any income or expenses and which have been accounted for during the year,
unless otherwise specifically mentioned.

The bank has generally complied AS-6 and AS-10 during the year barring some exceptions. A
statement of fixed assets with cost block and depreciation is prepared.

In accordance with the directives of the RBI, the significant item of income is interest on loans and
advances, which has been accounted on accrual basis in respect of performing aszsets and on
cash basis in respect of nonperforming assets. From the point view of materiality concept, the
bank has complied with Revenue Recognition accounting standard,

The bank has complied AS-6 and AS-10 during the year, A statement of fixed assets with cost
block and accumulated depreciation is drawn.

As per information given the bank has taken Group Gratuity Insurance Scheme (GGIS) and
Leave Encashment Scheme of LIC and the premium paid has been charged to the Profit and
Loss Account. Therefore, the liability in respect of gratuity and Leave Encashment payable to the
employee is covered under the aforesaid scheme.

The major part of the business of the bank is accepfing deposit and lending. It is only ane
category in which the bank is engaged. Since, there are no different categories, which are distinct
from each other having different risks and rewards. Therefore, Accounting Standard AS-17
prescribed by 1CAl S not applicable

As per information given to us the bank has no subsidiary banks or associated banks. The bank
has not granted any loans to its directors after becoming they are director or concems in which
they are interested, The loans granted (o key management personals is nol falling under the
category of related party disclosure, because each person is a single party and the same has
bean clarified by REI vide Circular, dt.-29.03 2003

Earnings Per Share is worked out that, the net profit attributable to equity share holders is divided
by weighted average number of equity shares cutstanding during the periad.

In accordance with the principles laid down by ICAI the bank has worked out Deferred Tax and
brought into the books of accounts,

Intangible Assets includes the Banking Software in use. The cost of the software has been
included under the head *Computer”. In shorl, the cost of software and hardware has been taken
together in the Balance Shesl. A depreciation as per RBI Norms al 33.33% on Straight Line
Method (SLM) has been charged.

Henceforth, the bank will classify the cost of hardware and software separately and disclose in
the Balance Sheet accordingly as an “Intangible Assets” in respect of software.

Hived 7 gafde faavEh s, R
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Accounting Standards

Financial Year 2023-24

It is mandatory for the co-operative banks to make the compliances of Accounting Standards,
which are applicable. Accordingly, our bank has complied the fallowing Accounting Standards (AS).

s o I RGEaE :

12, AS-2B  |Impairmeant
of Assels

13, | AS-Z28  Provisions,
Contingeant
Liabilities and
Contingent
Assets

14, | — Mon Banking
Assel

Place: PUNE

Date : 1806/2024

How Complied

In respect of advance, the bank has made necessary provision as per RBI prudential norms of
provisioning, Further in respect of fixed assets, the depraciation of an adequate amaount is alsg
provided.

The lotal markel value of the securities in AFS calegory was below the cost price. Hence,
impairment of assstis provided by sufficient provision towards IDR.

As per information provided to us the guarantee given on behalf of customers has been
accounted for and all such guarantees are fully secured. The contingent liability also includes the
amount transferred to Depositer Education Awareness Fund (DEAF)

There are no such liabilities of which an obligation may arise in meonitory terms subsequently.
There are no disputed claims of any party or pending suits of financial obligations in litigation.
Further, there is no possibility of arising any asset on the past event or existence of contingent
asselis possible,

By virtue of the provisions of secticn 6(f), 6ig) and section 9 of Banking Regulation Act, 1949, the
bank has acquired immovable property of soeme of the borrowers in satisfaction of loan claims.
The bank has also cbserved the provisions of sec., 100 rw.r. B5of MCS Act & Rules

On 31st March 2024, Non Banking Asset stood at  Rs.116.25 Lakhs and overdue interest
provision same is Rs.58_10 Lakhs. The details have been given in Schedule of the Head Office
Schedules.

EBank is holding one asset of Rs. 116,25 lakh under non banking asset since more than 7 year &
hence bank has made provision of Rs, 116,25 lakh Mon banking assets.

Where the market value of the asset is in excess of principal amount of loan and overdue interast,
such excess amount has been ignored,

Where the market value of the asset is lesser than the principal amount and overdue interest,
such excess intarestis revarsed.

For Mis Deshpande & Mendes
Chartered Accountants

CA Mandar Deshpande (Pariner)
Mambership No-154521
Firm Registration No.— 13814TW
Audit Panel No.- 14052
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5.1

i)
i)

Note Forming Part Of The Accounts For The Year Ended 31" March, 2024

SIGNIFICANTACCOUNTING POLICIES
Basis of Accounting -

The financial statements are preparad under historical cost convention and on the assumptions of going concern concept and in
accordance with the generally accepted accounting principles and practices prevailing in Co-operafive Banks in Maharashtra except
oiherwise stated

Use of Estimates :-

Revenues and costs are accounted for on accrual basis except as otherwise stated. The preparation of financial statements and the
reporied income and expenses during the reporting penod. Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable, Fulure result could differ from their estimates, All accounting policies are generally consistently
followed.

Investment :-

Investment other than Term Deposits with Banks/Institutions are classified into "Held for Trading” (HFT). "Available for Sale”™ (AFS) and
"Held to Maturity (HTM) categories in accordance with the Reserve Bank of India (RBI) directives as applicable to Urban Co-operative
Banks. The bank has disclosed it's investment under the following heads

Central and state Government Securities

Other Securities (which incledes investmeants in PSU bonds)

Shares of Co-op Instiutions,

Investmeants held against Statutory Reserve Fund are kept in the form of NRD term deposits with Pune Dist. Central Co-op Bank Lid,,
Puna.

Ason 31.03.2024, the securily s stated in the books of accounts al purchase cast,

Investment under Held 1o Matunly calegory are shown at purchase cost, The Premium if any paid on Govl, Securily is shown under the
haad other assats in Balance Sheat and undar this category pramium is amortized over the residual life of the security.

Investments under available for sale (AFS) and held for trading category (HFT) are valued scripl wise at lower of Cost or Market Value
The resultant net and depreciation in this category is recagnized in the profitand loss account. Net appraciation if any isignored

Markel value |s determined on the basls of the “Yield 1o Maturity” (YTM) method as indicated by Primary Dealers Assoclation of India
(FOAI) jointly with the FBIL.
Broken period interestin respect of investments purchased is treated as an item of expanditure under the Profit and Loss Account.

Inerest on deposit NRD Scheme with POCC Bank Lid., Manchar, sarmarked for Statutory Reserve Fund 15 cradited to the Profit and
Loss Account.

Advances -

The classification of advances inte Standard, Sub-standard. Doubtful and Loss Assels as well as provisioning on standard advances
and non performing advances has bean arrived at in accordance with the Income Recognition, Assats Classification and Provisioning
Momms prescribed by the Reserve Bank of India from time to time till date.

The bank has also made additional provisioning in the Bad and Doubtful Debis Reserve Account over and above the specific reguired
provisioning prescribed by REI for Mon Performing Advances as & matter of prudence.

The overdue interest in respect of advance classified as Non-performing assets is shown separately under "Overdue Interest Reserve”
as per the directives issued by the Reserve Bank of India.

Fixed Assets and Depraciation -

Fixed Assets are stated at their historical cost less depreciation thereon and are accountad for only upon the final approval of the asset.
Additions to Fixed Assets, if the asset is purchased and retained for 180 days or more the depreciation is charged at full rate. Otherwize
the same is depreciated at half of the normal rates,

Degreciation is charged on straight line method (SLM) on computer, software and for other fixed assets furniture efc on written down
value method (WDV),

Since FY 2019-20 Bank adopted the policy of charging deprecation overvehicke from WDV to SLM.

Sr.No, Particulars Method of Depreciation Rate of Depreciation
1 Furniture and Fixiure Written Down Value 10.00%
2 Electricats Writlen Down Value 15.00%
3 Computers Straight Line Mathod 33.33%
4 Vehicles Straight Line Methaod 20.00%
a Building Written Down Value 10.00%
£ Civil Work Wiritten Do Value 10.00%
7 Library Wrlitan Down Value 10.00%

Recognition of Income and Expenditure:-

Income and Expenditure is accounted on accrual basis except in respect of the following items the same is accounted an cash basis.
Interest on Advances identified as NPA

Dividend on investrmant in shares, Premivum paid on purchase of securities.

DICGC Insurance Pramium

terreft @=g weune derrt e, e
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Note Forming Part Of The Accounts For The Year Ended 31" March, 2024

6 Expenses:-
Expenses towards repairs/renovationsfdemaolishing=dismantling to premises are bocked on final completion/cedification of the work
after receiptisettlement of the final bills.
T Reserve Fund
Dividend ramaining unclaimad over paricd of three years, antrance fes and nominal membearship fees outstanding at the end of the year
are transferred to Statutory Reserve Fund.
i Retirement Benefits
8.1  Gratuity to staff it provided on the basis of actuarial valuation, through LIC Group Gratuity Policy taken by the bank,
8.2 Bank hastaken up group gratully and leave encashment palicy from Life Insurance Corporation and regularly making its contribution. As
informed by the managemant, the sum assured is sufficient to cover the [ability under gratuity and leave encashment.
a The Bank has an ongoing process of reconclling its balances betwaen the Head Office and its Brancheas.
10 Thers have been no fines imposed on the Bank by Reserve Bank of India during the year.
11 Thebank is advised to keep continuous watch and follow over NPA accounts and borrowing of customers.
12 Bank has complied with the applicable accounting standards issued by the Institute of Chartered Accountants of India to same extant.
12.1 Related party Disclosures-The Bank is a co-op Society under the Maharashtra Co-op Societies Act and thera are no related parties
requiring a disclosure under Accounting Standard-18, Issued by the Institute of Chartered Accountants of India other than key
management personal i.e. Mr. Rajendra J, Deshmukh (Chief Executive Officer) & Mr. Sunil G. Danait {Dy.Chiafl Executive Officer) In form
of Reserve Bank of India circular at 23/03/2003, nofurther details neads to be disclosed.
12,2 The entire oparation of the bank is cne composite banking business nat lable o different risks and rewards. Hence, this {(AS-17)
standard on "segment reporting” is not applicable.
Part A: Business segments Rsg. In Cr,
Part A : Business segments: Corporate | i i Other Banking
Arsuaigy Whalesale Banking eall Baping Business Toam
Particulars 032024 31.03.2023 31032024 31.05.2023 31032024 1032023 31032024 31032023 M403-24 3032023
Revanie 26,85 2472 113,34 112 63 - - f.26 574 160,15 148,09
Result
Unallecated expenses 126,94 11084
Cparating profit 3321 at s
Ineome taxes F.06 4,00
Extracrdinary profiltoss
Net profit 16.74 10.10
Caher information: - - . - - + - - . -
Segment fissels SEESS | 42434 10BDO6 988,60 . . . - 1RdEA4 141384
Unallecatad assats 300.95% 24878
Tt mssels 194763 16B2.62
Seqmend Gabilities - - 161565 1378.84 = = - = 161565 137884
Unallocated labilities 331,98 28378
Talal Habdilies 1947 63 1662.62

Part B: Geographic segments :
The Bank operates as asingle unitin india, hence separale information regarding geagraphic segments is not given

12.3 AS-20, Earning per share has been worked out for the year 2023-24.
S5rNo. Particulars Amount | Rs.)
A Profit atirbutable o Sharehalder 16,74,33,316.24
B Waighted Avg. Number of Share of 100/- each for the purpose of computing Basic Eaming per Share 47,37 416.00
C EPS 249,37

Eamninygs per share are calcutated by dividing the net profit for the period after tax attributable to aquity shareholders (before

appropriation} by the weighted average number of equity shares outstanding during the period.
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12.4

125

126

Note Forming Part Of The Accounts For The Year Ended 31" March, 2024

Infangible assets.

The computer software is clubbedin fixed assets under the head "computer.”

Impairment of Assets,

The bank has ascerlained thatl unless otherwise specifically provided, there is no materal impairment of any of ils assels and such,
provigion is made under AS-28, issued by the ICAIl s equired.

Provision, Contingent liabilities and Contingent Assets.

All lgttars of Credit/Guarantees are sanctioned to customears with approved credit limits in place, liability thereon is dependent on terms of
contractual obligations, development, rising of demand by concemed parties and the amount being called up. These amounts are
collateralized by margins, counter guarantees and secured charges. The contingent liability also includes the amount transferred to
Depasitor Education Awareness Fund (DEAF)

13  Previous year's figures are regrouped or rearranged wherever necessary to make them comparable with the current year,

14 Taxation:-
Provision for current tax is made on the basis of estimated taxable income for the year as per the provision of Income tax applicable.

15 Accounting of Goods and Services Tax:-
Accordingly accounting of collected on income of GST Paid on purchasing! selling avalled are routed through balance sheet instead of
routing through profit and loss A/C. The efigible amount of G3T is deducted from the output liability and 50% of inaligible ITC debited 1o
profitand loss AJC.

16 MNon-Banking Asset:-
Mon -banking asset includes assets acquired in satisfaction of loans of the bank. Where the market value of the asset |s In axcess of
principal amount of loan and overdue interest, such excess amount has beenignored.
Where the market value of the asset s less than the principal and overdue interest amount such excess intarest is ravarsed.

17 Deferred Tax:-
[Deferrad Tax is recognized, subject o the consideration of prudence of timing differsnce betwaen taxahble income and accounting
incame, that ariginated in one period and is capable of reversal in ane or more subsequent period. Defarrad tax assats and liabilities are
measured using tax rates and tax laws that have been enacted or substantially enacted by the Balance Sheetdate.

18 Reporting of CRILG
Bank has been submitting CRILC Report on guarterly basis with effact from 31st December 2015 as par RBI Clreular of Information on
Large Credit Dated 27th December 2018,

19 DEAF:-
Az on 31/03/2024 Bank has transferred Rs 120.27 lakh to RBI towards DEAF. The said amaunt is reflecting 1o the both side contra off -
Balance sheatitem.

20 CRAR:-
As on 31/03/2024 the bank has Tier | capital of Rs, 1180396 lakh where as Tier-ll capital is of Rs. 1915.14 lakh as on 31/03/2024. The
total capital fund is of K2 1351910 lakh. Whereas total Risk Weaight asgets is of Rs.96536.21 lakh and hence CRAR iz 14.00% as pear the
calculation of the Statutory Audit.

For Mis Deshpande & Mendes
Chartered Accouniants
CA Mandar Deshpande {Partner)
Membarship No.- 154521
Place: FUME Firm Registration Mo — 138147TW
Date : 18/06/2024 Audit Panel Mo— 14052
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Financial Statements - Presentation and Disclosures

51

Ref.- Master Direction on Financial Statements - Presentation and Disclosures (Updated as on May 18, 2023)
REIDOR2021-22/83 DOR.ACC.REC No.45/21.04.018/2021-22

1. Regulatory Capital

SrMa.

Wi

Vil

Vil

a) Compaosition of Regulatory Capital

Particulars

“Common Equity Tier 1 capital (CET 1)° / Paid up share
capital and reserves@ (net of deductions, if any) "
Additional Tier 1 capital®! Cther Tier 1 capitali@

Tier 1 capital {i + 4 )

Tier 2 capital

Total capital {Tier 1+Tier 2}

Totai Risk Weighted Aszets (RWAS)

“CET 1 Ratio {CET 1 as a percentaga of RWas)* ! Paid-up
share capital and reserves as percentage of BWAs"
Tier 1 Ratio (Tier 1 capital as a percentage of BWhAs)
Tier 2 Ratio (Tier 2 capital as a percentage of BWhAs
Capital 1o Risk Weighted Ascets Ralio

Amaunt of paid-up equily capital raised during the year

Amaount of Tier 2 capital raised during the year

b) Draw down from Reserves

End of March 31,2024
116.04

.00
116.04
19.15
136,19
96536
12.02%

12.02%
1.58%
14.00%
132
.08

There is no draw down from the reserves during the current financial year.

2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities - F.Y, 2023-24

D 2 B 15 31 days

Particulars BY to7 to14 to 30 to
days days Days 2 months

Deposits 545 4835 10868 46M 43,24

Advances BEAS 0493 147 10,09 w3

Investmants . -1 19092 | 500

Borrowings

Foraign Currency assels 5 3 = £ B

Fereign Currency labilites

Cver 2 Over 3 Over € Ower
Months &t Months &up Months &  1year &
3IMonths  to6Months upto1¥r wpteld¥r

7.2 o A48T HrM
9.81 5043 T 36571
9.55 3304 T4 1723

a) Maturity pattern of certain items of assets and liabilities - FY. 2022-23

D 2 B 15 31 days
Particulars W 107 to14 to 30 to

days days Days 2 months
Deposiis 126 3024 502 4255 617
Advances BOAE 381 04% 1506 1258
Investmanis 000 4395 1Dpd 5400 1.9
Bormowings

Foreign Cumrency assets

Forelgn Currency labililies - - -

Over 2 Ower 3 Owver & Over
Months & o Months & up Months &  1year &

IMonths  to&Months upto1¥r wupteldYr
62449 4147 3585 34614
10.75 5066 7525 1age

f.E] 4208 5182 6.50

s anfir andtr R anrEma gan @ ek s e ang. 43

(Ra.inCra.)
End of March 31,2023
BS.61
.00
BE.61
1708
106,70
BB7.85
10.09%
10.08%
1.92%
12:02%
275
1.52
I:RE-.ITI |
Civer
3 years & 50:::5 Total
up to 5 ¥r. y
269,28 031 1615465
23042 247 10En0e
1815 18895 6658
{Rs.in Crs.)
Oiver
Cver
3 years & Total
up te 5 Yr. 5 yaars
247 87 039 137685
252.54 18627 98460
B9 268 42424
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3. Investments a) Composition of Investment Portfolio
1)As on 31032024, bank holds Rs. 172,25 ors. (Previous year Rs,115.28 Cra. Junder Investments in HTM {Held till Maturity) category, Comprising
Investment acguired with the intention to hold these securities hil maturity. The balance of pramium paid on these securities is Rs.0.57 Cr. which is

{obe amortised over a reaming period n'l'rnalur':t:.l.

214500 31-03-2024, Bank holds Rs, 224 57 ors. (Previous year Rs. 158,62 Crs.) under AFS {Investments in Available for Sale) Category, in respect
al availble for sale category the required pravision lowards IDR is comeas oul R=.5.71 Cr, Howevar bank had buill up IDR to the lune of Rs 6.50 Cr,
Which is mara by rs. 0. 79 Cr. than requirad provision of IDR

Particulars

Held to Maturity

(Grass

Less: Provision for non performing investments (NP
Met

Available for Sale

Giross

"Less: Provision for depreciationand NFI"
Met

Held for Trading

Gross

"Lass: Provision for depreciationand MNP
Met

Total Investments

Lezs: Provision for non parforming invastment
"Less: Provision for depreciationand NP"

Net

Particulars

Held to Maturity

Gross

Less: Provision tar non perfarming investments (NPI)
M=l

Avallable for Sale

Gross

"Lass: Pravision for depreciationand NP"
Mal

Held for Trading

Gross

“Lags: Provision for depreciationand NP
Met

Total Investments

Less: Provision for nan perfoming investment
“Lass: Provision for depreciationand NP

Met

Investments In Indla - March 31,2024

Other
Governmeant
Approved Shares
Securities Socuritias

17225 - D08
172.25 - 005
224 57 = i
224 57 - -
396.82 = .05
306.82 - 005

Debentures
and
Bonds

10.15

1015

10.15

10.15

Investments in India - March 31,2023

Other
G'w'::_'i't'i":? Approved Shares

Securities

115.28 - 005
11528 = 0.05
158.62 - -
158.6:2 S -
273.90 - D05
273.90 - 0.95

During the current & previous financial years, Bank has only Invesiment in India

gy fomren maew foavE )/ a9 R T @l

Debentures

and
Eonds

1015

1015

10.15

10.15

Subsidiaries
and/ or
joint ventures

Subsidiaries
and/ or
joint ventures

Others

159.56

150.56

Others

140.14

140.14

140.14

140.14

I:F-'C:s In Crs. |

Total
investments
in India

420

342,01

224.57

224.57

566.56

566,58
(Rs.in Cra.)

Total
investments
in India

265.62

265.62

158.62

158.62

42424

424.24
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (R i Crs. ]
Particulars 2023-24 2022-23
Iy Movement of provisions held towards depreciation on investments
a) Opening balance 10,00 .60
b} Add: Provision made during the year 3,50 340
cj Less ; Write offf write back of excess provisions during the year 4.00 0,00
d) Closing Balance B.50 10.00
ilj Mevement of Investment Fluctuation Reserve
a) Opening balance 8,65 ¥.15
b} Add: Amount transfarred duning the year 1,00 1.50
c) Lass: Drawdawn (.00 0.00
d} Closing balancs 965 BBG
iii} Closing balance in IFR as a percentage of closing balance of 4.30% 5 45%

investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category

i) Dwuring the vear undar audit, the bank had shifted 11 securities from HTM catagory o AFS categary having book value of B 3046 Crs, and Market
Walue of Rs. 30.99 Crs. The Market Value of this securities (s more then Book Value of each Script, hance no provision is reguired to be done towords IDRL
) Ao during the yewr under audit bank had shiffted 3 Securities from AFS catogory to HTM catogory having book value of

Ra 10055 Crs. and Market Value of Rs.10.48 Crs. the amount of likely depriciation of 0.01 Cr. "

d} Non-5LR investment portfolio i) Non-performing non-SLR investments {Rs.in Crs.)
Particulars 2023-24 2022-23
a. Opening balance - -
. Additlons during the year since 1st Apri - -
o. Reductons during the abova penicd - =
d. Clasing balance e -
e, Tolal provisions held - -

i} Issuer compaosition of Non-SLR investments {Rein Cra)
il Amount Extent of Privats Placament  Extentol Below lnvestmest  Extont of ‘Unrated Securities
2023-24 2022-23  2023-24  2022-23  2023-24  2022-23 202324  2022-23
PSUs - - - - - - - -
Fis e - = . = . g =
Banks 154 56 140.14 - = a < = e

Privata Carporatas - - - - - - . .
Subsidiaries Joint Venlures

Others 10.20 10.20 i g : i P T
a. Investments in Shares of Co.Op. Banks 0.05 0.05 - - 2 - - -
b, Investrents in Corporate Bonds 10.15 10.15 - - - - - -
Provigion held towards depraciation
Total * 169.76 150.34
€. Summarized Position of the Bank's INVESTMENT : {Rs.in Crs.)
As at 31.03.2024 As at 31.03.2023

Types Of Securities
Face Value Book Value Market Value Face Value Book Value Market Value

1. Governmean! Secunles = 2 - = - =

HTM 173:25 17225 172.43 118.25 D33 11354
AFS 226.50 204 65 218,85 160.5 158,62 149.268
HFT - = . - -

2. Treasury Billz 20.00 19.92 . 5.00 495

3. Deposits with Other Bank 145.59 159.56 . 135.08 140,14

4. Corporate Bonds 10.15 1015 - 1015 1015 -

5. Shares of Co.Op. Banks 005 0,05 - 0.05 0.05 -

U ] g WY e ST HIefHe q ST YiETw el Widh 1. 43
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4, Asset quality
a) Classification of advances and provisions held

Standard

Total Standard
Advances

Particulars

Gross Standard Advances and NPAs
Opening Balance 88543
Add: Additlons dusing the year
Less: Reductions dunng the year”
Closing balance 980,31
*Reductions in Gross NPAs due to;

i} Upgradation

) Recoverias {sxciuding recovenies from updraded accounis)

i) Technical! Prudendial16 Wiite-offs
iv} Write-offs other than those wunder (i) above

Provisions [excluding Floating Pravisions)

Prowigions (excludeng Floating Provisions} 4.08
Add: Fresh provisions made during the year

Less: Excess prowvision reversad! Writs-off loans

Closing balence of provisions heled 4,58

Het NPAs

Opening Balancs

#dd: Fresh additions during the year
Less: Reductions duning the year
Closing Balance

Floating Provisions

Opaning Balance

Add: Additional provisions made during the year
Less: Amount drawn down'tS during the year
Closing balance of floaling provisions

Technical write-offs and the recoveries made thereon
Opening batance of Technical’ Prudential written-off accounts
Add: Technical’ Prudential write-offs during the year

Less: Recoveries made from praviousty lechnical’ prudential
written-off accounts during the year

Closing balance

Ratios (¥}
Gross NPA o Gross Advances
Met NPA (o Mat Advances

Provision covarage ratio

(¢ Rz ggord) d@ fo. i
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(RE.in Cra.}
Non-Performing

Total Non
Performing
Advances

Sub Total

standaid Doubtful

Lozs

12377 989,60
23.87
27.58

11975

4912 7387 .78

14,45 105,29 0.00 1080.06
27.58

0.0

0.00

.00

23.50 T1.61 0.60 4591
16.74
2365

65.00

99,99

17.38 71,81 0.00 93.58

644 3r.an 0.00 27 86

.00
8.29
18.57 18,57

-1.12 -2.18 .00

As on 31-03-2024 As on 31-03-2023

1.09% 12.51%
1.90% 312%
T4.32% Tr4%%

el wale A S U HIYedEy BV we TEE. uy
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Particulars

. Divergence in Gross NPAs (2-1)

(=R 4 L IR - LR N

. Divergence in Net MPAs {5-4)

. Gross NPAs as on March 31, 2023 as reparted by the bank
. Gross MPAs as on March 31, 2023 as assessed by Reserve Bank of India

. Net NPAs as on March 31, 2023 as repored by the bank
- Met NPAs as on March 31, 2023 as assessed by Resarve Bank of India

7. Pravisions for NPAs a5 on March 31, 2023 as reported by the bank
8. Pravistons for NPA2 a3 on March 31, 2023 as assessad by Rezsarve Bank of India

9. Divergence in provisioning (8-7)

10. Raportad Profit before Provisions and Contingencies for the year ended March 31, 2023

11. Reported Met Profit after Tax (PAT) for the year ended March 31, 2023

12. Adjusied {noticnal)} Met Frofit after Tax (PAT) for the year ended March 21, 2023 after congidering the divergence in provisioning

b} Sector-wise Advances and Gross NPAs

Particulars

i} Priority Sector

a) Agricullure and allied activities

b) Advances to indusiries sector eligible a8 priorily sector landing
¢} Services

d) Parsonal loans

Siib-tatal (i)

il) Nen-priorify Sector

a) Agriculbure and allied aclivities
by Irdusstry

¢} Servicas

d) Personal loans

Sub-tatal (i)

Total (| #ii)

Outstanding

Total Advances

104.06
1065.97
459.93

71.58
T46.55

3351
33351

1.080.06

c} Particulars of resolution plan and restructuring
ii) Details of accounts subjected to restructuring | Details of accounts subjectad to restructuring during the financial year 2023-24

are qgiven below restricted other than as per RBI Gircular Dated 06.08.2020,
Dwring the financial year 2023-24, restructursd accounis in terms of the restructuring packages are Nil. (Frevious Year- Nil)

Agriculture

and allied activities
Particulars  Particulars

2023-24 2022-23

Standard Wumbsr of bomowers

Gross Amaunt

Provision held -
Sub standard  Number of berrowers -

Gross Amount

Previsaan heikd -
Doubtful Mumber of borroiwars -

Gross Amaund

Provision halkd
Total Mumbar of berrowars -

Giross Amount *

Prowesion hekd

Corporates
{excluding MSME)

202324 2022-23

2023-24

Gross
NPAs

1926
16.E1
45.23

4.5
8588

38T
Y387

1NaT5

{Re.n Cre.}
Amount
123.77
14817
24 .40
27 .88
6717
N
3591
81.00
-14.91
AT 15
10.10
7.79
{Rs.in Crs.}
2022-23
Parcanta F i Percentage of
Gross NPAS fo ﬂ“t?ﬂ"f'"“ Gross Gross NPAs to
Total Advancas ola NPAS Tatal Advances
Inthat sector  Advances In that sector
17.66% 96.52 1706 17.68%
15.86% 115.20 223 2547
9.83% 404 &8 41.44 10.23%
G.40% Ja4ar 342 4.56%
11.60% 89178 L 13.10%
10.16% 297 &2 2 10.83%
10.16%: 297.82 3254 10.93%
1.09% 989,60 12377 12.51%

Micra, Small and Madium Retail (excluding
Enferprises (MSME) agriculture and MSME)

2023-24

Hatg aid! Fnftle faee sor anvegr tden wft @ Fn

20%2-23 202324 2022-23

4y

Tatal

2023-24

{Rs.in Crs.)

2032-13
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d) Disclosure of transfer of loan exposures
Bank has net transferred/ acquired any default! stressed loan to/ from other entities during the
financial year 2023-24 and previous financial year 2022-2023

@) Details of financial assets sold to Asset Reconstruction Companies (ARCS)
Bank has not sold any financial assets to Asset Reconstruction Companies (ARCs) during during the
financial year 2023-24 and previous financial year 2022-2023

f} Details of non-performing financial assets purchased/sold from/ to other banks/ Financial Institutions/ NBFCs (excluding ARCs)
Bank has nof purchasedisold any non-performing financial assets fmomy to other banks' Financial Instiflutions! NBFc (excluding ARCs)
during the financial year 2023-24 and previous financial year 2022-2023

g) Fraud accounts
Deetails on the number and amount of frauds a5 wall as the provisioning thereon is as under:

(Rs. in Grs.)
Particulars 202324 2022-23
Murnber of frauds raported 2 3
Amount invalved in fraud 291 168
Amount of provision made far such frauds 2.1 368

Arnount of Unamortized provision debisted from ‘other reserves as at the end of the year

h) Disclosure under Resolution Framework for COVID-19-related stress

A special window under the Prudential Framework was extended vide circular DOR.Mo BF.BC /302104 048/2020-21 dated August 6, 2020
and dated May 05, 2021 to enable lender to implament a rezelution plan in respect of eligible corporate exposures,

and personal lnans, while classifying such exposure as Standard.

Summary Statements of MSME, Personal & other corporate loan Alcs restructured as per RBI circular for Resclution
Framawork for COVID-19 related stress are as below :

Half yearly Disclosure for the period of March 31, 2024 (Rs:in €re.)
Expogurs o accounts Exposire to accounts
classified as Standard classified as

consequent to implementation ﬂTb{tAEh:tgfl!ﬁ:?] Of [A) amount mi‘:; :Hm:,:tm Standard consequent to
Type of of rezolution plan-Position into NPA JEEHH writhen off during burpruwm during implemantation of
Borrower as at the end of the the half year the half-year the half-year respdution plan —Position

previous half-year [A} " Y as at theend of this
31.05.2024 half-year 31.03.2024
Persunal Loans
Corporate persons *
O which MEMEs 2 s
Hhers - =
Tatal . - i - 2
* A5 dafined in section 3(7) of the Insslvency and Bankruptcy Cada, 2018

Half yearly Disclasure for the period of Septamber 30,2023 (Rs. in Crs.}
Exposure W accounts Exposure to accounts
classified as Standard classified as

tonsequent to implemantation {mjﬁh ;gj';g:;‘!] Of (A} ameunt D:m- :;":’;H"! Standard consequent o
Type af of rasolution plan-Position into NPA during written off during Borrowers curing implementation of
Borrower 45 at the end of the the half yaar the haif-year the half- year resolutien pian ~Position
previous half-year [A) a5 at thoend of this
30002023 half-yeas 30.00.2023

Farsonal Loans

Corporale parsons *

OF which MEMES = = - =

{hers - =

Total . . . - .
* As defined in section 3(T) of the Insohvency and Bankruptcy Code, 2016

iy awd, dig fogus Pk sl dom g s e wEnay dued Pt @ £17
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5. Exposures
a) Exposure to real estate sector

Category 2023-24
i} Dact expasure
a) Rasidential Martgages - 10232
Lending fully escured by morgages an residantial propery that is ar will be occupied by the barowes o that |s ranled, 10232

Individial howsing ioans eligible far inchesion in pricty sector advances shall bes shown separately,
Exposwre would also include non-fund based (NFB) limits.

b) Commaercial Real Esiate - 7178
Lending securad by morgages on commencal real estate (office buiklings, retail space, multipurposs commendal 7379
premises, maltifamily residential buildngs, muiti tenantad commercial premises, industnal or warshouse space,

holsls, land acqusiion davelopmanl and construction, ete.), Exposure would also Includa non-fund based (NFB) limits;

c} Investments in Morigage-Backed Sacurities (MES) and other securifized expasures -

| Residential

il. Commercal Real Estalz

il. Indract Exposure

Fund based and nen-fund-based exposures on National Housing Bank and Housng Finance Comganies.

Total Exposure to Real Estate Sector 176.14

b) Exposure to capital Market - Nil

Category 2023-24
i| Direct investment in equity shares, convarlible bands; convertible debenturas and units of equity arsnted
mutisal funds the corpus of which 5 not exclusvely invested in comporale debl
i) Advances againsl shares | bonds | debentures of olher securilies o on daan basis & individuass Tor fwvestment in
shares (including POz | ES0Ps), converinle bonds, cameariibla dabenfures, and units of squity arienled mulusl fands;
i) Advances for any ofher purposas where shares ar canvertible bonds or corvertibie debentures or units of aquity
orseried mutual finds ane taken as pimary secunty;
iv] Advances for any olhar purposes (o the axdend secured by the collaeral sacunty of shares or canverible bonds or
camverlible gebemles o ungs of equiy onentzd mutuel furds ie. where the primany secuwity ather Shan shares |
canvartibie bards / converile debentures T units of gquity oriented mutual funds dees not fully cover the advances;
| Secured and unsecured advancas o stackbrokens and quarantees msued an behall of slckbrokers and market makers"
Wil Laans sanclioned b corporatas against ha sacunly of sharas | bards | dabaniures or alber sacwilies & an
vlean basis far mesting prameier's cordrbutan ie the equity of new comparéas in anticipation of rasing rescurces
wii) Bricge koans fo comparses against expecied equity fows | Bsues;
will) Unlarwifing cosmmilments tkan up by the banks in respest of pimary e of shares of converlible bonds of
canwarlible sabenfires of unis of equiy orentas mubusl funds;
ix) Finanzing 1o shockbrokers for margi trading;
%} Al exposunes to Wenbure Capital Funds (bolh regstered and unregistersd)®
Total exposure to capital market

gret aeEelel B 8 eE) AU ShetedT EaTe wels anE, 4

IRS. in Croe)
2022-23

§4.96
64,96

B9,35
§9.39

134.35

{Rg. in Crore)
2022-23
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c) Risk category-wise country exposure

Risk Category Exposure (Net) as at Provision held as at ~ Exposure (Met) as at
March 31, 2024 March 31, 2024 arch 31, 2023

Ingignificar ’ -

Low

Modesalely Low - - -
Meelesale *

Moderately High -

High

Wary High -

Tatal

Bark ks not dealng o foreigh exchange and all ransachors ane domestic innature hence not iderdified any courdry rek i curent and previous year

d) Unsecured advances

[Rs. in Crora)

Prowision held as at
March 31, 2023

(Fs. i Crora)

Particulars 2023-24 2022-23
Tokal unsecured sdvani=s ol the bank 63.98 312
DOut of the abowse, amount of advances for which imangble securities such as charge gver the ights, ficerses, ifoely, s have been taien - -
Eslimated value of sich riangble securties - -
6. Concentration of deposits, advances, exposures and NPAs
d) Concentration of deposits (RE. in Crose)
Particulars 2023-24 2022-23
Total gaposits of the twanly largest depositors 246,15 25177
Percenizge of deposits of fwenty largest deposiiors to fotal depasits of the bank 15.24% 18.26%
b) Concentration of advances R8s, In Crose)
Particulars 2023-24 2022-23
Total advancas 1o the bwenly farses! barrowers 165.30 161.15
Percentzge of edvances fo bwenty largest bomovers fo lotal advances of the bank 15.30% 16.28%
¢) Concentration of exposures {Fs. in Crose)
Particulars 2023-24 2022-23
Tt axposure 1o the twoaly largest borowans/cuslomars 173.55 18273
Percentage of axpasures Io the bwenty largest bomowers! custamers |o the tolal expastre of the bank on barmwarsloustamars 16.07% 18.47%
d) Concentration of NPAs (RE. in Crove)
Particulars 2023-24 2022-23
Total Exposure 1o the tog baenty RO Acsounts 24,79 774
Parcantange af axpasures 1o the wenly [agest NPA axposures 1 tobal Grass NP 20.70% 62.81%
7. Derivatives : The Bank has not entered into any denvative transactions, both in the current year and previous year.
#. Transfer to Depositor Education and Awareness Fund {DEAFund
Unclaimed Deposits Babilittes (whera amounl due has beesn ransferesd o The Depositor Education and Awareness Fund Schema 2014 — Secton 264
of Banking Regulation Act 1249). The Bank ransferrad the amount 1o DEAF in accordance with the RBI Circubar, The details are provided below: [R5, in Lakh)
Particulars 2023-24 2022-23
i) Opening Batance of amounts transferred to DEAF 190.93 a7.08
i} Add: Armowents ransfarrad (o DEAF during the year 16.04 14.32
m) Less: Amounts reimbursed by DEAF towards claims® 5.70 04T
iv) Closing balance of amounts transferred to DEA Fund 120027 110.83

9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the officers of Banking Ombudsman (OBOs)

Particulars 2023-24
Complaints received by the bank from its customer
1, Number of complainis pending al beqinning af the year 1
2. Number of complainis receivad dunng the year 12

gt @nd arn ST re, dddtel @iedRTE andel H g 4¢
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Particulars 2023-24 2022-23
3. Mumber of complaints disposad during the year 12 2
3.1, OF which, number of compéaints rescted by the bank . -
4, Mumber of complzaents pending a1 the end of the years - -
Maintainable complaints received by the bank from OBOs
& Number of maintamable complaints received by the bank from 0BOs 7 4
5100 5, raember of cornpéaints resohmad in faveur of the bank of Bos & T 4
5.2 QI b, member qf compiants resolved throegh concliation fmediation ¢ advisones issued by Bos - -
5.3 OF 5, member of compéaints rasolved after passing of Awards oy Bos against the bank - -
&, Wumber of Awards unirglerrented within the stipulated bme {other than those appealad) 5 -
Wols : Maintainable cemplaints refar o complains on the grouns specilically mantioned in BO Scheme 2006 and coverad wilhin the ambt of the scheme.

# Cazses Closed by OBs dua fo rajection

b) Top five grounds of complaints received by the bank from customers

Kumber of Humber of 1 Increasef decreass HNumber of 0f 5, number
Grounds of complaints, complaints pending  complaints in the number of complalnts of complainis
(il.e. complaints relating to)+B130 at the beginning receved complaints recoived over  pending atthe  pending beyond
of the year during the year the previous year end of the year 30 days
1 2 3 4 5 [
F.Y. { 2023-2024)
InfermetMabile/Eleciranic Banking (3) - 2 100% - -
Loans and advances (&) 1 7 2509
Staff bahaviour {14) - 1 -50.00%
Others (16) - 8 200.00%: -
Total 1 18 137.50% = 2
F.Y. { 2022-2023)
Irstarnaliflobile/Elecironic Banking [3) 1 -
Loans and advances {&) - 2 - 1 -
Staff behaviour (14) - 2 100.00% -
Othvers |18} - 3 -40.00%
Total - B 33.33% 1

9. DISCLOSURES FOR PENALTIES:
Mo penalty was imposed by RBI during the period under review.

10. Other Disclosures

a) Business ratios (R=. in Crore)

Particulars 2023-24 2022-23
i) inferest Income 85 a percentage to Workmg Funds 8.09% 2.872%
i) Mon-interest incoma: 25 3 percantage ko Working Funds 047% 0.42%
Iily Cost of Depasits £.26% 5%
v} Met Infersst Margin 342% 4.48%
v} Oparating Profit 85 & percentage to Working Funds 1.77% 232%
W} Returmn on Assets 0.98% 63
vii} Business (deposils plus advancas) per amployss 977 E84
viii | Profit per employes .08 o

b) Bank Assurance business

The Bank has earned Rs. 0.17 Crs as fee/commission in respect of bancassurance business undertaken. (RS, in Crors]

Particulars 2023-24 2022-23
From salling Life insurance Polices 07 0,10
From selling Mon-e insurance Policies -
Tatal 07 010

i e = Al A, 4q
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c) Marketing and distribution -

Bank has not received any fees/ remuneration in respect of the marketing and distribution function during current and

d) Information Regarding Trading of Priority Sector Lending Certificate (PSLC)
During the FY.2023-24 no any Trading of Prionity Sector Lending.

e) Provisions and contingencies
Particulars
1, Pravision fowards NPA
2. Provision for Confingsncies
3. Provision Against Investrment Depriciation Reserve Fund
4. Provislon Agamst Non Bankng Assels
Total

f) Payment of DICGC Insurance Premium
Particulars
Payment of DICGC Insurance Premium
Arrears In payment of DICGE Prarmium

g) Disclosure of facilities granted to directors and their relatives
Statement Showing Particulars of Loans & Advances to the Directors & their Relatives:

Particulars
Directors
Relative of Direciors
Companies!Firms in which Directors are inferested
Directors Relative Suredy
Total

Shiri. Thorat D.R. Shri. Walse Patil V.P.
Director Vice-Chairman

Shri.Pachpute G.B.
Sr.Manager (Accts Dept. )

As per our report of even date

For Mis B.B. Thorat & Associates
Chartered Accountants

CAB.B. Thorat (Proprietor)
Membership No.-048189

Firm Registration Mo.— 1144830
Caoncumant Auditor

& vl s SRS FEren sl Ard anfn @ it et & gamendt vl A,

(¢ Rz ggord) d@ fo. i

bTaETEr GT HTE!

previous year

(R, in Crora}
2023-24 2022-23
875 19.85
.50 )
340
1.16 -
10.41 23.05
(As. in Actuall
2023-24 2022-23
1.86 1.82
2023-24 2022-23
oM 0.02
Shri. Shah D.P.
Chairman
Shri. Deshmukh R.J.
Chief Executive officer
For MW's Deshpande & Mendes

Chartered Accountants

CA Erwin Mendes (Pariner)
Membership No.-1507T16

Firm Registration Mo.~ 138147
Audit Panel Mo - 14052
Statutory Auditor
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Sharad Sahakari Bank Ltd.,Manchar

Cash Flow Statement
For The Year Ended 31 March, 2024

[Ris.in Lekh)
Particulars As on 31032024 As on 31032023
A ) CASH FLOW FROM OPERATING ACTIVITIES:
Mt Profit as per P& LAccount 1674,33 1009.67
1) Add : Adjustment for
Depraciation on Assels 176.73 1M
Amorisaiion on Investmen 1863 &9
Crthar Provision 625
Prowigaan lor Investment Depreciatson Fund - 340,00
Provisson of Slandard Azssis 5000
Pravision for BODR 8744 1,965,18
Sub Total : 1,236,597 248510
2) Less :
Profit On Govt securties (Treasury bills 4569 -173.93
Dividend Recaived -0.40 040
Defferrad Tax Assats -13.73 1.24
Profit on Sale of PSLC . 1810
Sub Total : -109.82 A81.14
3 ) Add ; Adjustments for Working Capital Changes
Increase i Investmants -14,234.13 -5,850.98
Increase in Advances 5,045 64 -4, 158.65
Increase in Clher Assels 157487 1,000 .40
Increase in Funds 1,165,864 352417
Increase in Deposits £3,681.62 11,382.97
Ineresse in Clhar Liabilites 137841 -1,457.80
Sub Total ; 1,371.03 -2,560.,69
4} Net Cash Generated From Operating Activities Before Tax [ 142+3 ) 172.51 T42.80
5) Less : Income Tax Paid -606.01 400,00
Met Cash Generated From Operating Activities After Tax [ A (4+5) 356650 342 89
B ) CASH FLOW FROM INVESTING ACTIVITIES
Furchase Fixed Assels -55.18 2017
Lesg Sale Procead of Fleed Assels
Lass on Sale of Fixed Assels =041 0,29
Sub Total : 65.57 < 46
Met Cash Generated From Investinng Activities (B | -B5.5T 20148
C} CASH FLOW FROM FINANGCING ACTIVITIES
Increases i Share Caplal 131.73 275.00
Dividend Paid - 0.97
Sub Total : 131.73 27403
Het Cash Generated From Financing Activitles { € § 131173 274.03
D) Nef increase in Cash and Cash Equivalents [A+B+C) J63L6E 41546
E } Cash and Bank Balances at the Beginning «f the Year 15580.2% 15164.63
Cash and Bank Balances at the End of the Year (D +E ) 18212.95 15580.25

gitel v wat s ad. A
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